








TANQUE VERDE SCHOOL DISTRICT NO. 13
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCES - BUDGET AND ACTUAL - NON-MAJOR SPECIAL REVENUE FUNDS
YEAR ENDED JUNE 30, 2009

(Concluded)

Grants and Gifts to Teachers

Revenues:
Other local
State aid and grants
Federal aid, grants and reimbursements

Total revenues

$

Budget

$

Actual

1 $

Variance ­
Positive

(Negative)

Expenditures:
Current ­

Instruction
Support services - students and staff
Support services - administration
Operation and maintenance of plant services
Student transportation services
Operation of non-instructional services

Capital outlay
Total expenditures

25,000

25,000

25,000

25,000

Excess (deficiency) of revenues over
expenditures __--.-..:("---25-.--::-,°_°-.L.°) 25~,0_0_1

Other financing sources (uses):
Transfer in
Transfer out

Total other financing sources (uses)

Change in fund balances __----'(l.....-25--=--,0_00-L-) 25--=-,0_0_1

Fund balances (deficits), July 1, 2008 37 37

(Decrease) in reserve for inventory

25,03838 $
==================

(25,000) $$Fund balances (deficits), June 30, 2009
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Joint Technological Education Totals

Variance - Variance -
Positive Positive

Budget Actual (Negative) Budget Actual (Negative)

$ 250,000 $ 141,115 $ (108,885) $ 1,064,977 $ 1,125,746 $ 60,769
442,000 486,512 44,512

95,023 558,683 463,660
250,000 141,115 (108,885) 1,602,000 2,170,941 568,941

108,843 71,085 37,758 2,080,346 1,287,334 793,012
5,486 3,583 1,903 384,270 355,136 29,134
5,598 3,656 1,942 210,399 225,045 (14,646)
2,105 1,375 730 16,234 46,601 (30,367)

29,781 59,119 (29,338)
719,583 513,923 205,660

76,540 49,988 26,552 185,739 230,350 (44,611 )
198,572 129,687 68,885 3,626,352 2,717,508 908,844

51,428 11,428 (40,000) (2,024,352) (546,567) 1,477,785

748 748
(11,428) 11,428 (525,978) (200,748) 325,230
(11,428) 11,428 (525,978) (200,000) 325,978

40,000 11,428 (28,572) (2,550,330) (746,567) 1,803,763

(11,114) (11,114) 1,839,835 1,839,835

(] ,307) (1,307)

$ 40,000 $ 314 $ (39,686) $ (2,550,330) $ ],091,961 $ 3,642,291

Page 97



Page 98

(This page intentionally left blank)



NON-MAJOR CAPITAL PROJECTS FUNDS

The following non-major Capital Projects Funds are maintained by the District. Arizona Revised
Statutes (A.R.S.) and the Uniform System of Financial Records (USFR) require the
establishment of these funds for the specified financial activities.

Unrestricted Capital Outlay - to account for transactions relating to the acquisition of capital
items.

Adjacent Ways - to account for monies received to finance improvements of public ways
adjacent to school property.

Soft Capital Allocation - to account for transactions relating to the acquisition of short-term
capital items reqllired to meet academic adequacy standards.

Gifts and Donations - to account for gifts and donations to be expended for capital acqllisitions.

Condemnation - to account for proceeds from right-of-way settlements and sales by
condenlnation or threat of condemnation.

Deficiencies Correction - to account for monies received from the School Facilities Board that
are used to correct deficiel1cies in square footage and in quality of facilities and equipment.

Building Renewal - to account for monies received from the School Facilities Board tllat are
used for infrastructure or for major upgrades, repairs, or renovations to areas, systems or
buildings that will maintain or extend their useful life.

New School Facilities - to account for monies received from the School Facilities Board that are
used to purchase land, to construct new school buildings, and related architectllral and
engineering fees.
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TANQUE VERDE SCHOOL DISTRICT NO. 13
COMBINING BALANCE SHEET - NON-MAJOR CAPITAL PROJECTS FUNDS

JUNE 30, 2009

Unrestricted Soft Capital Gifts and
Capital Outlay Adjacent Ways Allocation Donations

ASSETS
Cash and investments $ 146,459 $ 463 $ 774,377 $ 4,335
Property taxes receivable 2,418 16,859
Due from governmental entities 3,042 42,924

Total assets $ 151,919 $ 463 $ 834,160 $ 4,335

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable $ $ $ 2,588 $
Deferred revenues 1,302 8,995

Total liabilities 1,302 11,583

Fund balances:
Unreserved:

Undesignated 150,617 463 822,577 4,335
Total fund balances 150,617 463 822,577 4,335

Total liabilities and fund balances $ 151,919 $ 463 $ 834,160 $ 4,335
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Deficiencies Building New School
Condemnation Correction Renewal Facilities Totals

$ 22 $ 3 $ 72,278 $ 297 $ 998,234
19,277
45,966

$ 22 $ 3 $ 72,278 $ 297 $ 1,063,477

$ $ $ $ $ 2,588
10,297
12,885

22 3 72,278 297 1,050,592
22 3 72,278 297 1,050,592

$ 1,063,477297 $
==================

72,278 $22 $ 3 $
=================== ====================
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TANQUE VERDE SCHOOL DISTRICT NO. 13
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES ­

NON-MAJOR CAPITAL PROJECTS FUNDS
YEAR ENDED JUNE 30, 2009

Unrestricted Soft Capital
Capital Outlay Adjacent Ways Allocation

Revenues:
Other local $ 2,765 $ 1 $ 12,711
Property taxes 48,708 462 336,500
State aid and grants 16,624 227,292

Total revenues 68,097 463 576,503

Expenditures:
Capital outlay 31,531 224,820

Total expenditures 31,531 224,820

Excess (deficiency) of revenues over expenditures 36,566 463 351,683

Other financing sources (uses):
Transfer out

Total other financing sources (uses)

Change in fund balances 36,566 463 351,683

Fund balances, beginning of year 114,051 470,894

822,577463 $
=====================

150,617 $$Fund balances, end of year
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Gifts and Deficiencies Building New School
Donations Condemnation Correction Renewal Facilities Totals

$ 9,629 $ 103 $ $ 1,669 $ 6 $ 26,884
385,670
243,916

9,629 103 1,669 6 656,470

9,162 23,907 289,420
9,162 23,907 289,420

467 103 (22,238) 6 367,050

(5,000) (5,000)
(5,000) (5,000)

467 (4,897) (22,238) 6 362,050

3,868 4,919 3 94,516 291 688,542

1,050,592297 $
===================

72,278 $4,335 $ 22 $ 3 $
================ ==================

$
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TANQUE VERDE SCHOOL DISTRICT NO. 13
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCES - BUDGET AND ACTUAL - NON-MAJOR CAPITAL PROJECTS FUNDS
YEAR ENDED JUNE 30, 2009

Unrestricted Capital Outlay

Variance -
Positive

Budget Actual (Negative)
Revenues:

Other local $ $ 2,765 $ 2,765
Property taxes 49,558 48,708 (850)
State aid and grants 16,624 16,624
Total revenues 66,182 68,097 1,915

Expenditures:
Capital outlay 67,075 31,531 35,544

Total expenditures 67,075 31,531 35,544

Excess (deficiency) of revenues over
expenditures (893) 36,566 37,459

Other financing sources (uses):
Transfer out

Total other financing sources (uses)

Change in fund balances (893) 36,566 37,459

Fund balances (deficits), July 1, 2008 85,928 114,051 28,123

Fund balances (deficits), June 30, 2009 $ 85,035 $ 150,617 $ 65,582
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Adjacent Ways Soft Capital Allocation

Variance - Variance -
Positive Positive

Budget Actual (Negative) Budget Actual (Negative)

$ $ 1 $ 1 $ $ 12,711 $ 12,711
533 462 (71) 353,054 336,500 (16,554)

234,545 227,292 (7,253)
533 463 (70) 587,599 576,503 (11,096)

413,244 224,820 188,424
413,244 224,820 188,424

533 463 (70) 174,355 351,683 177,328

533 463 (70) 174,355 351,683 177,328

(533) 533 424,279 470,894 46,615

463 223,943822,577 $
====================

598,634 $$463 $
====================

$$

(Continued)
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TANQUE VERDE SCHOOL DISTRICT NO. 13
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCES - BUDGET AND ACTUAL - NON-MAJOR CAPITAL PROJECTS FUNDS
YEAR ENDED JUNE 30, 2009

(Continued)

Gifts and Donations

Revenues:
Other local
Property taxes
State aid and grants
Total revenues

$

Budget

10,000 $

10,000

Actual

9,629 $

9,629

Variance ­
Positive

(Negative)

(371)

(371)

Expenditures:
Capital outlay

Total expenditures
50,000
50,000

9,162
9,162

40,838
40,838

Excess (deficiency) of revenues over
expenditures __---::.-(4_0..e:.-'0_00-.L..) 4_6_7 4_0....::-,4_6_7

Other financing sources (uses):
Transfer out

Total other financing sources (uses)

Change in fund balances __------"-(4_0....:....-,0_00---J<...) 4_6_7 4_0....::...-,4_6_7

Fund balances (deficits), July 1, 2008 3,868 3,868

44,3354,335 $
=====================

(40,000) $$Fund balances (deficits), June 30, 2009

*The Deficiencies Correction Fund was included in the District's budget, however, the budget was -0-.
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Condemnation Deficiencies Correction

Budget Actual

Variance ­
Positive

(Negative) Budget* Actual

Variance ­
Positive

(Negative)

$ $ 103 $ 103 $ $ $

103 103

103 103

__~(5-=-'0_0---&-0) __---"-(5--'--,0_0--'-0)
__--"-(5--:.....,0_0---£-0) __~(5-.::-,0_0---"--.0) _

__----"-(5.......:-,0_0........J<-0) __----"-(4--::-,8_9--'-7) 1_0_3

4,919 4,919 3 3

3$5,02222 $
======================

(5,000) $$

(Continued)
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TANQUE VERDE SCHOOL DISTRICT NO. 13
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCES - BUDGET AND ACTUAL - NON-MAJOR CAPITAL PROJECTS FUNDS
YEAR ENDED JUNE 30, 2009

(Concluded)

Revenues:
Other local
Property taxes
State aid and grants
Total revenues

Expenditures:
Capital outlay

Total expenditures

Excess (deficiency) of revenues over
expenditures

Building Renewal

Variance -
Positive

Budget Actual (Negative)

$ 8,500 $ 1,669 $ (6,831)

8,500 1,669 (6,831)

175,000 23,907 151,093
175,000 23,907 151,093

(166,500) (22,238) 144,262

Other financing sources (uses):
Transfer out

Total other financing sources (uses)

Change in fund balances (166,500) __------'('--22---::.....,2_3---J!....8) 1_44----::....,2_6_2

Fund balances (deficits), July 1, 2008 94,516 94,516

238,77872,278 $
=====================

(166,500) $$Fund balances (deficits), June 30,2009

*The New School Facilities Fund was included in the District's budget, however, the budget was -0-.
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New School Facilities Totals

Variance - Variance -
Positive Positive

Budget* Actual (Negative) Budget Actual (Negative)

$ $ 6 $ 6 $ 18,500 $ 26,884 $ 8,384
403,145 385,670 (17,475)
251,169 243,916 (7,253)

6 6 672,814 656,470 --_llQ2~

705,319 289,420 415,899
705,319 289,420 415,899

6 6 (32,505) 367,050 399,555

(5,000) (5,000)
(5,000) (5,000)

6 6 (37,505) 362,050 399,555

291 291 509,674 688,542 178,868

297 578,4231,050,592 $
=====================

472,169 $$297 $
====================

$$
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AGENCY FUNDS

Student Activities - to account for monies raised by students to finance student clubs and
organizations but held by the District as an agent.

Payroll Clearing - to account for employee payroll checks and voluntary deductions temporarily
held by the District as an agent.
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TANQUE VERDE SCHOOL DISTRICT NO. 13
COMBINING STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES

ALL AGENCY FUNDS
JUNE 30, 2009

Student
Activities Payroll Clearing Totals

ASSETS
Cash and investments $ 49,270 $ 100 $ 49,370

Total assets $ 49,270 $ 100 $ 49,370

LIABILITIES
Deposits held for others 100 100
Due to student groups 49,270 49,270

Total liabilities $ 49,270 $ 100 $ 49,370
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TANQUE VERDE UNIFIED SCHOOL DISTRICT NO. 13
COMBINING STATEMENT OF CHANGES IN FIDUCIARY ASSETS AND LIABILITIES - AGENCY FUNDS

YEAR ENDED JUNE 30, 2009

Beginning Ending
Balance Additions Deductions Balance

STUDENT ACTIVITIES

Assets
Cash and investments $ 44,720 $ 412,061 $ 407,511 $ 49,270

Total assets $ 44,720 $ 412,061 $ 407,511 $ 49,270

Liabilities
Due to student groups:

Tanque Verde Elementary School $ 22,357 $ 44,880 $ 38,913 $ 28,324
Ague Caliente Elementary School 2,178 68,910 68,172 2,916
Emily Gray Junior High School 14,265 218,265 219,502 13,028
Tanque Verde High School 5,920 80,006 80,924 5,002

Total liabilities $ 44,720 $ 412,061 $ 407,511 $ 49,270

PAYROLL CLEARING

Assets
Cash and investments $ 37 $ 6,718,288 $ 6,718,225 $ 100

Total assets $ 37 $ 6,718,288 $ 6,718,225 $ 100

Liabilities
Deposits held for others $ 37 $ 6,718,288 $ 6,718,225 $ 100

Total liabilities $ 37 $ 6,718,288 $ 6,718,225 $ 100

TOTAL AGENCY

Assets
Cash and investments $ 44,757 $ 7,130,349 $ 7,125,736 $ 49,370

Total assets $ 44,757 $ 7,130,349 $ 7,125,736 $ 49,370

Liabilities
Deposits held for others $ 37 $ 6,718,288 $ 6,718,225 $ 100
Due to student groups 44,720 412,061 407,511 49,270

Total liabilities $ 44,757 $ 7,130,349 $ 7,125,736 $ 49,370
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APPENDIX D 
 
 

CITY OF TUCSON, ARIZONA 
 
The following information concerning the City is provided for background information only.  No attempt has been 
made to determine what part, if any, of the data presented is applicable to the District; consequently, no 
representation is made as to the relevance of the data to the District or the Bonds.  THE BONDS WILL NOT BE 
OBLIGATIONS OF THE CITY.  The Bonds will be direct obligations of the District, payable solely from ad 
valorem taxes levied against all taxable property in the District as described under the heading “SECURITY FOR 
AND SOURCES OF PAYMENT OF THE BONDS.” 
 
General 
 
The City is located in south-central Arizona and serves as the county seat of the County.  The City encompasses 
approximately 226 square miles and is the population center for the County and southern Arizona. 
 
The following table illustrates population statistics for the State, the County and the City. 
 

POPULATION STATISTICS 
 

  State of  Pima  City of 
Year  Arizona  County  Tucson 

       
2009 Estimate (a)  6,683,129  1,018,012  543,566 
2000 Census  5,130,632  843,746  486,699 
1990 Census  3,665,339  666,957  405,371 
1980 Census  2,176,546  531,443  330,537 
1970 Census  1,775,399  351,667  262,933 
1960 Census  1,302,161  265,660  212,892 

 
  
 
(a) Estimates as of July 1, 2009. 
 
Source: Arizona Department of Commerce, Population Statistics Unit and the United States Census Bureau. 
 
Municipal Government and Organization 
 
The City was established in 1822 and incorporated in 1877.  The City operates pursuant to a council/manager form 
of government.  In 1929, the Mayor and Council of the City amended the original City Charter, which was adopted 
in 1883, and implemented a ward system for City Council elections.  Primary elections are conducted at the ward 
level to elect representatives to run in the general election.  In the general election, a representative from each ward 
is elected from the candidates selected in the ward primaries.  The Mayor is elected at large and, along with 
members of the Council, serves a four-year term. 
 
The Mayor and Council are responsible for establishing City policies.  The Mayor and Council appoint the City 
Manager who has full responsibility for carrying out policies of the Mayor and Council and administering day-to-
day operations of the City. 
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Employment and Employers 
 
Below is a table showing a partial list of major manufacturing employers within the City’s greater metropolitan area 
which is followed by a table showing a partial list of major non-manufacturing employers. 
 

MAJOR MANUFACTURING EMPLOYERS 
Tucson Metropolitan Area 

 
Approximate
Number of

Employer Description Employees

Raytheon Missile Systems Missiles and components 11,540
Freeport-McMoran Copper & Gold Inc. Mining 5,985
ASARCO LLC Mining and agriculture 2,575
International Business Machines Corp. Software 1,430
Unisource/Tucson Electric Power Electric utility 1,300
Ventana Medical Systems Inc. Medical equipment 790
Texas Instruments Semiconductors 620
Bombardier Aerospace Aerospace and aircrafts 590
Koedyker & Kenyon Construction Inc. Construction and contracting 360
Sun Mechanical Contracting Inc. Construction and contracting 395
Kalil Bottling Co. Bottling 345
The Sundt Companies Inc. Construction and contracting 300
Granite Construction Co. Construction and contracting 285
Universal Avionics Systems Corp. Aerospace and aircrafts 260
Sargent Controls & Aerospace Aerospace and aircrafts 255  
 
  
 
Source: Arizona Daily Star – Star 200, March 2009. 
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MAJOR NON-MANUFACTURING EMPLOYERS 
Tucson Metropolitan Area 

 
Approximate
Number of

Employer Description Employees

The University of Arizona Education 10,575
State of Arizona Government 9,330
Davis-Monthan Air Force Base Military 7,510
Tucson Unified School District Education 7,225
Wal-Mart Stores Inc. Retail 6,715
U.S. Army Intelligence Center & Fort Huachuca Military 6,465
Pima County Government 6,235
City of Tucson Government 5,635
Carondelet Health Network Healthcare 4,570
Tohono O'odham Nation Tribal government 4,555
University Medical Center Corp. Healthcare 3,550
U.S. Border Patrol Government 3,470
TMC HealthCare Healthcare 3,185
Sunnyside Unified School District Education 2,360
Pima Community College Education 2,300
Citi Call center, business services and staffing 2,400  
  
 
Source: Arizona Daily Star – Star 200, March 2009. 
 

UNEMPLOYMENT AVERAGES 
 
The table below illustrates the unemployment averages for the City, the County, the State and the United States. 
 

Calendar  City of  Pima  State of  United States 
Year  Tucson  County  Arizona  of America 

         
2010 (a)  9.8%  8.9%  9.7%  9.7% 
2009  8.4  7.6  8.5  9.3 
2008  5.4  4.9  5.1  5.8 
2007  4.1  3.7  3.8  4.6 
2006  4.3  3.9  4.1  4.6 
2005  4.9  4.4  4.6  5.1 

 
  
 
(a) Data through January 2010. 
 
Source: Arizona Department of Commerce, Research Administration, CES/LAUS Unit and U.S. Department of 

Labor, Bureau Labor Statistics. 
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Construction 
 
The following tables illustrate building permit summaries for residential and non-residential construction and new 
housing starts for the City. 
 

VALUE OF BUILDING PERMITS 
City of Tucson, Arizona 

($000s omitted) 
 

Calendar
Year Residential Commercial Industrial Other Total

2009 13,075$   14,608$   9,692$      5,015$    42,390$     
2008 108,791 144,842 14,586 43,448 311,667
2007 281,855   161,897   15,576      56,107    515,435     
2006 406,595   64,459     8,588        37,148    516,790     
2005 559,173   144,825   3,865        67,086    774,949     
2004 338,534   190,791   6,578        45,610    581,513     

(a)

 
 
  
 
(a) Data as of March 2009. 
 
Source: Realty Studies, Morrison School, Arizona State University Polytechnic campus.  Note that the data is 

obtained from County and municipal divisions that issue such permits.  Construction is valued on the 
basis of estimated cost, not on market price or value of construction at the time the permit is issued.  The 
issuance of a building permit does not necessarily mean that construction will commence immediately or 
at all. 

 
NEW HOUSING PERMITS 

City of Tucson, Arizona 
 

  Total New 
Calendar  Housing 

Year  Permits 
   
2009 (a)  81 
2008   636 
2007  1,370 
2006  2,571 
2005  2,790 
2004  3,295 

 
  
 
(a) Data as of March 2009. 
 
Source: Realty Studies, Morrison School, Arizona Real Estate Center, Arizona State University Polytechnic 

campus.  Note that data is obtained from County and municipal divisions that issue such permits.  The 
issuance of a building permit does not necessarily mean that construction will commence immediately or 
at all. 
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Education 
 
The University of Arizona (the “University”) was established in 1885 and is the oldest institution of higher 
education in the State.  The University is also one of the largest employers in the City.  The University has 18 
colleges offering over 130 bachelor degree programs, 143 masters programs, 115 doctoral programs and three 
professional programs.  The University had approximately 37,000 students enrolled for the fall 2009 semester.  This 
enrollment includes students in continuing education programs, interns and residents, post-doctoral programs and 
on-campus non-credit students. 
 
Also located within the City are several campuses of the Pima County Community College District.  Pima County 
Community College District offers two-year academic, vocational and technical programs.  The fall 2009 semester 
enrollment was approximately 71,000. 
 
Tourism 
 
The City attracts a significant number of vacationers and conventioneers.  Some recreational and sightseeing 
attractions within driving distance of the City include the Arizona-Sonora Desert Museum, Kitt Peak National 
Observatory, Mission San Xavier del Bac, Mount Lemmon, Organ Pipe Cactus National Monument, Saguaro 
National Park and Sabino Canyon.  The following table illustrates the approximate number of visitors to the Organ 
Pipe Cactus National Monument and Saguaro National Park in the years indicated. 
 

NUMBER OF VISITORS 
 

Calendar  Organ Pipe Cactus  Saguaro 
Year  National Monument  National Park 

     
2010 (a)   128,680   288,459 
2009    1,112,054   2,826,158 
2008   1,507,705   2,738,773 
2007   1,609,810   2,847,313 
2006   1,608,289   3,140,393 
2005   1,413,969   3,629,550 

 
  
 
(a) Data through February 2010. 
 
Source: The National Park Service Public Use Statistics Office, United States Department of the Interior. 
 
The Metropolitan Convention and Visitors Bureau estimated that approximately 3.99 million visitors contribute 
approximately $2.3 billion dollars to the area. 
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Below is a partial list of the larger hotels and motels in the City’s metropolitan area, based upon number of units. 
 

HOTELS AND MOTELS 
Tucson Metropolitan Area 

 
  Number of  Approximate Number 

Hotel/Motel Name  Units  of Employees (a) 
     
JW Marriott Starr Pass Resort & Spa  575  700 
Hilton El Conquistador Golf & Tennis Resort  428  530 
Loews Ventana Canyon Resort  398  485 
The Westin La Paloma Resort & Spa  487  470 
Westward Look Resort  244  230 
Doubletree Hotel Tucson at Reid Park  295  190 
Marriott University Park Hotel  250  180 
Radisson Suites Tucson  299  140 
The Hotel Arizona  307  120 
Hilton Tucson East  233  110 
Holiday Inn Palo Verde  301  100 
Viscount Suites Hotel  216  90 
Sheraton Tucson Hotel & Suites  216  85 
Embassy Suites Hotel – Tucson International Airport  204  80 
Inn Suites Tucson City Center  267  80 

 
  
 
(a) Number of full-time equivalent employees. 
 
Source: The Book of Lists 2009, Inside Tucson Business. 
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Commerce 
 
Retail sales tax revenues represent a significant portion of the City’s operating revenue.  The City is home to three 
regional shopping malls. El Con Mall is the area’s oldest mall and contains 1,183,768 square feet of retail stores and 
shops. Of the three regional shopping malls in the City, Tucson Mall has the largest number of tenants with 
approximately 200 shops and approximately 1,304,000 square feet. Park Place is the third regional shopping mall in 
the City comprising approximately 1,200,000 square feet of retail space. 
 
The following table shows the business privilege tax collections for the City. 
 

BUSINESS PRIVILEGE TAX COLLECTIONS 
City of Tucson, Arizona 

($000s omitted) 
 

  Business 
Fiscal  Privilege Tax 
Year  Collections 

   
2007/08  $5,643,126 
2006/07  5,789,394 
2005/06  5,584,386 
2004/05  5,171,389 
2003/04  4,851,948 

 
  
 
Source: The City’s Comprehensive Annual Financial Reports. 
 
Transportation 
 
Industry, business and residents benefit from the transportation network available to the metropolitan Tucson area.  
Rail, air and highway facilities are developed throughout the area. 
 
The City is traversed by Interstates 10 and 19, as well as United States Highways 86, 89 and 93.  Interstate 10 
connects the City with Phoenix, Arizona, to the north and Los Angeles, California, to the west.  Interstate 19 
provides access to Nogales, Arizona, and Mexico to the south and United States Highway 86B connects with the 
direct route to the Gulf of California vacation areas.  The Southern Pacific Railroad, as well as interstate motor 
freight services supplied by many carriers, facilitate the transportation of area products and supplies.  Inter-city 
transportation service is provided by Greyhound-Trailways. 
 
Tucson International Airport (the “TIA”) provides local, regional and transcontinental air service through a number 
of major airlines.  The TIA employs nearly 17,000 people with a payroll of $800 million and an estimated 10,000 
people work in the airport area.  TIA estimates the combined impact of the TIA and aviation-related activities on 
local payrolls and expenditures is approximately $1 billion. 
 

AIRLINES SERVING TUCSON INTERNATIONAL AIRPORT 
 

Alaska Airlines  Delta/Northwest Airlines  Sun Country Airlines 
American Airlines  Frontier Airlines  United Airlines 
Continental Airlines  Southwest Airlines  U.S. Airways / Lufthansa 

 
  
 
Source: Tucson Airport Authority. 
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NUMBER OF PASSENGERS 
ARRIVING AND DEPARTING 

TUCSON INTERNATIONAL AIRPORT 
 

Calendar
Year Arrivals Departures Total

2009 1,816,675 1,820,783 3,637,458
2008 2,109,175 2,116,694 4,225,869
2007 2,206,897 2,223,008 4,429,905
2006 2,104,946 2,121,813 4,226,759
2005 2,062,502 2,067,819 4,130,321  

 
  
 
Source: Tucson Airport Authority. 
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APPENDIX E 
 

PIMA COUNTY, ARIZONA 
 
 
The following information regarding the County is provided for background information only.  No attempt has been 
made to determine what part, if any, of the data presented is applicable to the District; consequently no 
representation is made as to the relevance of the data to the District or the Bonds.  THE BONDS WILL NOT BE 
OBLIGATIONS OF THE COUNTY.  The Bonds will be direct obligations of the District, payable solely from ad 
valorem taxes levied against all taxable property in the District as described under “SECURITY FOR AND 
SOURCES OF PAYMENT OF THE BONDS.” 
 
General 
 
The County was named after the Pima Indian tribe and was formed in 1864 as one of the four original counties in 
the State.  The County includes almost all of the land acquired from Mexico under the Gadsden Purchase.  The 
principal geographic features of the County consist of Mount Lemmon, which rises to an elevation above sea level 
of 9,185 feet, and the fertile Santa Cruz River Valley. 
 
The County encompasses approximately 9,184 square miles. 
 

LAND OWNERSHIP 
Pima County, Arizona 

 
  Percent of 

Control/Ownership  Land in County 
   
Indian Reservation  42.1% 
State of Arizona  14.9 
Other Public Lands  17.1 
Individuals or Corporations  13.8 
U.S. Forest Service and Bureau of Land Management  12.1 

Total  100.0% 
 
  
 
Source: Arizona County Profiles, Arizona Department of Commerce. 
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Located within the County is the City, the City of South Tucson, Arizona, and the towns of Marana, Oro Valley, 
and Sahuarita, Arizona.  The following table illustrates respective population statistics for the principal communities 
located within the County, the County and the State. 
 

POPULATION STATISTICS 
 

City of
City of South Town of Town of Town of Pima State of
Tucson Tucson Marana Oro Valley Sahuarita County Arizona

2009 Estimate (a) 543,566 5,815 34,191 43,521 24,968 1,018,012 6,683,129
2000 Census 486,699 5,490 13,556 29,700 3,242 843,746 5,130,632
1990 Census 405,371 5,171 2,187 6,670 1,629 666,957 3,665,339
1980 Census 330,537 6,554 1,674 1,489 N/A 531,443 2,716,546
1970 Census 262,933 6,220 1,154 581 N/A 351,667 1,775,399
1960 Census 212,892 7,004 N/A N/A N/A 265,660 1,302,161  

 
  
 
(a) Estimate as of July 2009. 
 
Source: Arizona Department of Commerce, Population and Statistical Unit and the United States Census Bureau. 
 
Organization 
 
The governmental and administrative affairs of the County are carried out by a Board of Supervisors comprised of 
five members, each of whom serve four-year terms.  The Board of Supervisors appoints a Chief Administrative 
Officer who is responsible for carrying out policies of the Board of Supervisors and administering operations of the 
County. 
 
Economy 
 
The County’s economy is based on agriculture, defense related industries, education, mining and tourism, with most 
of the major employers being located in the Tucson metropolitan area.  The following tables illustrate the 
employment structure in the County. 
 

LABOR FORCE AND NONFARM EMPLOYMENT 
Pima County, Arizona 

 
  Percent 
  Of 
  Total 
   
Natural Resources and Mining  0.4% 
Construction  4.5 
Manufacturing  7.2 
Trade, Transportation and Utilities  15.8 
Financial Activities  4.6 
Services and Miscellaneous  45.2 
Government  22.3 
   

Total  100.0% 
 
  
 
Source: Arizona Department of Commerce, Research Administration and the U.S. Department of Labor, Bureau 

of Labor Statistics. 
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LABOR FORCE AND NONFARM EMPLOYMENT 
Pima County, Arizona 

 
2009 2008 2007 2006 2005

Natural Resources and Mining 1,400 2,000 1,800 1,600 1,400
Construction 16,400 23,100 26,400 28,100 25,700
Manufacturing 26,300 26,800 27,500 28,800 28,300
Trade, Transportation and Utilities 57,100 62,400 63,900 61,800 59,600
Financial Activities 16,700 16,100 17,800 17,300 16,500
Services and Miscellaneous 163,700 164,500 167,800 165,500 158,100
Government 80,800 79,100 77,900 76,800 77,100

Total 362,400 374,000 383,100 379,900 366,700
 

 
  
 
Source: Arizona Department of Commerce, Research Administration and the U.S. Department of Labor, Bureau 

of Labor Statistics. 
 
The table below illustrates the unemployment averages for the County, the State and the United States. 
 

UNEMPLOYMENT AVERAGES 
 

Calendar  Pima  State of  United States 
Year  County  Arizona  of America 

       
2009  7.6%   8.5%   9.3% 
2008  5.1  5.5  5.8 
2007  3.6  3.8  4.6 
2006  4.0  4.1  4.6 
2005  4.4  4.6  5.1 

 
  
 
Source: Arizona Department of Commerce, Bureau of Statistical Information and Research Analysis, Labor 

Force Statistical Unit. 
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Construction 
 
The following tables illustrate construction activity in the County. 
 

VALUE OF BUILDING PERMITS 
Pima County, Arizona 

($000s omitted) 
 
Calendar

Year Residential Commercial Industrial Other Total

2009 80,536$      26,899$     9,882$      19,934$   137,251$    
2008 598,774      290,225     17,799      114,784   1,021,582   
2007 864,602            420,297       18,580       89,391 1,392,870   
2006 1,562,755         199,629       16,736     129,928 1,909,048   
2005 2,180,381         315,946         8,546     150,686 2,655,559   
2004 1,680,800         284,275       16,206     117,220 2,098,501   

(a)

 
 
  
 
(a) Data as of March 2009. 
 
Source: Realty Studies, Morrison School, Arizona State University Polytechnic campus.  Note that the data is 

obtained from County and municipal divisions that issue such permits.  Construction is valued on the 
basis of estimated costs, not on market price or value of construction at the time the permit is issued.  
The issuance of a building permit does not necessarily mean that construction will commence 
immediately or at all. 

 
NEW HOUSING PERMITS 

Pima County, Arizona 
 

  Total New 
Calendar  Housing 

Year  Permits 
   
2009 (a)  440 
2008   3,207 
2007  4,629 
2006  9,082 
2005  12,272 
2004  11,452 

 
  
 
(a) Data as of March 2009. 
 
Source: Realty Studies, Morrison School, Arizona State University Polytechnic campus.  Note that the data is 

obtained from County and municipal divisions that issue such permits.  The issuance of a building permit 
does not necessarily mean that construction will commence immediately or at all. 

 



 

E-5 

Tourism 
 
Service is one of the main employment sectors in the County.  Nearly one-third of all the County businesses provide 
a service, and the service payroll is second only to manufacturing.  The tourism industry contributes strongly to 
service employment.  Excellent tourist accommodations, diverse cultural activities and a favorable climate attract 
millions of visitors to the area annually.  The following table illustrates calculated taxable lodging sales for the 
County. 
 

TAXABLE LODGING SALES 
Pima County, Arizona 

($000s omitted) 
 

  Taxable 
Calendar  Lodging 

Year  Sales 
   

2009  $272,906 
2008  304,725 
2007  376,565 
2006  362,128 
2005  348,125 

 
  
 
Source: Arizona Department of Revenue, Office of Economic Research and Analysis. 
 
Retail Sales 
 
The following table illustrates retail sales for the County. 
 

TAXABLE RETAIL SALES 
Pima County, Arizona 

($000s omitted) 
 

  Taxable 
Calendar  Retail 

Year  Sales (a) 
   

2009  $6,547,084 
2008  7,263,583 
2007  7,822,497 
2006  7,740,669 
2005  7,201,701 

 
  
 
(a) The statutory definition of “Retail Sales” is the business of selling tangible personal property at retail.  

Therefore, this class does not include services or hotels, restaurants or food sales. 
 
Source: Arizona Department of Revenue, Office of Economic Research and Analysis. 
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Bank Deposits 
 
The following table illustrates bank deposits in the County. 
 

BANK DEPOSITS 
Pima County, Arizona 

($000s omitted) 
 

Fiscal 
Year 

 
Amount 

   
2009  $11,502,000 
2008  11,215,000 
2007  11,644,000 
2006  11,151,000 
2005  10,250,000 

 
  
 
Source: Federal Deposit Insurance Corporation. 
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    March 24, 2010 
 
 
GOVERNING BOARD 
TANQUE VERDE UNIFIED SCHOOL DISTRICT 
  NO. 13 OF PIMA COUNTY, ARIZONA 
 
 We have examined the transcript of proceedings relating to the issuance by Tanque Verde 
Unified School District No. 13 (the "District") of Pima County, Arizona (the "County"), of the District's 
$14,000,000 aggregate principal amount of School Improvement Bonds, Project of 2009, Series A (2010), 
comprised of $2,215,000 aggregate principal amount of Tax-Exempt Series A-1 Bonds (the "Tax-Exempt Bonds) 
and $11,785,000 aggregate principal amount of Taxable Series A-2 Bonds (Qualified Build America Bonds (Direct 
Pay)) (the "Taxable Bonds" and, together with the Tax-Exempt Bonds, the "Bonds").  The Bonds are dated March 
24, 2010, and bear interest payable January 1 and July 1 of each year to maturity, commencing January 1, 2011.   
 
 As to questions of fact material to our opinion we have relied upon, and assumed due and 
continuing compliance with the provisions of, the proceedings and other documents, and have relied upon 
certifications, covenants and representations furnished to us without undertaking to verify the same by independent 
investigation, including, without limitation, those with respect to causing interest on the Tax-Exempt Bonds to be 
and remain excluded from gross income for federal income tax purposes.  
 
 Based upon the foregoing, we are of the opinion, as of this date, which is the date of initial 
delivery of the Bonds against payment therefor, that: 
 
 1. The Bonds are valid and binding general obligations of the District. 
 
 2. All of the taxable property within the District is subject to the levy of a direct, annual, 
ad valorem tax to pay the principal of and interest on the Bonds, without limit as to rate or amount.  It is required 
by law that the Board of Supervisors of the County levy, at the time of making the levy of taxes for County 
purposes, an annual tax upon the taxable property in the District sufficient to pay the principal of and interest on 
the Bonds when due. 
 
 3. Under existing laws, regulations, rulings and judicial decisions, the interest income on 
the Tax-Exempt Bonds is excluded from gross income for the purpose of calculating federal income taxes and is 
exempt from Arizona income taxes.  Interest income on the Tax-Exempt Bonds is not an item of tax preference to 
be included in computing the alternative minimum tax of individuals or corporations and is not taken into account 
for federal income tax purposes as an adjustment to alternative minimum taxable income.  The Bonds are not 
private activity bonds within the meaning of Section 141 of the Internal Revenue Code of 1986, as amended (the 
"Code").  We express no opinion regarding other federal tax consequences arising with respect to the Tax-Exempt 
Bonds. 
 
 The Code imposes various restrictions, conditions and requirements relating to the continued 
exclusion of interest income on the Tax-Exempt Bonds from gross income for federal income tax purposes, 
including a requirement that the District rebate to the federal government certain investment earnings with respect 
to the Tax-Exempt Bonds. Failure to comply with such restrictions, conditions and requirements could result in the 
interest income on the Tax-Exempt Bonds being included as gross income for federal income tax purposes from 
their date of issuance.  The District has covenanted to comply with the restrictions, conditions and requirements of 
the Code necessary to preserve the tax-exempt status of the Tax-Exempt Bonds.  For purposes of this opinion we 
have assumed continuing compliance by the District with such restrictions, conditions and requirements.  
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 We express no opinion on the treatment of interest income on the Taxable Bonds for federal 
income tax purposes; however, interest income on the Taxable Bonds is excluded from gross income for State of 
Arizona income tax purposes. 
 
 The rights of the owners of the Bonds and the enforceability of those rights may be subject to 
bankruptcy, insolvency, reorganization, moratorium and similar laws affecting creditors' rights and the 
enforcement of those rights may be subject to the exercise of judicial discretion in accordance with general 
principles of equity. 
 
   GUST ROSENFELD P.L.C. 
    Bond Counsel 
 
 
 



 

 

 

 
 APPENDIX G 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

FORM OF CONTINUING DISCLOSURE UNDERTAKING



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

[THIS PAGE INTENTIONALLY LEFT BLANK] 



 

G-1 

 

$2,215,000 
SCHOOL IMPROVEMENT BONDS,  

PROJECT OF 2009,  
TAX-EXEMPT SERIES A-1 (2010) 

 

$11,785,000 
SCHOOL IMPROVEMENT BONDS,  

PROJECT OF 2009, TAXABLE SERIES A-2 (2010) 
(Qualified Build America Bonds (Direct Pay)) 

 
CONTINUING DISCLOSURE CERTIFICATE 

CUSIP Base No. 721858 
 
 This Continuing Disclosure Certificate (this “Disclosure Certificate”) is undertaken by Tanque Verde 
Unified School District No. 13 of Pima County, Arizona (the “District”) in connection with the issuance of $14,000,000 
aggregate principal amount of School Improvement Bonds, Project of 2005, Series C (2010) comprised of $2,215,000 
aggregate principal amount of the Tax-Exempt Series A-1 (2010) Bonds (the “Tax-Exempt Bonds”) and $11,785,000 
aggregate principal amount of the Taxable Series A-2 Bonds (Qualified Build America Bonds (Direct Pay)) (and together 
with the Tax-Exempt Bonds, the “Bonds”).  In consideration of the initial sale and delivery of the Bonds, the District 
covenants as follows: 
 
 Section 1. Purpose of the Disclosure Certificate.  This Disclosure Certificate is for the benefit of 
the Bondholders and in order to assist the Participating Underwriter in complying with the Rule, as such term is hereafter 
defined. 
 
 Section 2. Definitions.  Any capitalized term used herein shall have the following meanings, unless 
otherwise defined herein: 
 
 "Annual Report" shall mean the annual report provided by the District pursuant to, and as described in, 
Sections 3 and 4 of this Disclosure Certificate. 
 
 "Bondholder" shall mean any registered owner or beneficial owner of the Bonds. 
 
 "Bond Counsel" shall mean Gust Rosenfeld P.L.C. or such other nationally recognized bond counsel as 
may be selected by the District. 
 
 "Dissemination Agent" shall mean the District, or any person designated in writing by the District as the 
Dissemination Agent. 
 
 "EMMA" shall mean the Electronic Municipal Market Access system and the EMMA Continuing 
Disclosure Service of MSRB, or any successor thereto approved by the United States Securities and Exchange 
Commission, as a repository for municipal continuing disclosure information pursuant to the Rule. 
 
 "Listed Events" shall mean any of the events listed in Section 5(a) of this Disclosure Certificate. 

 
"MSRB" shall mean the Municipal Securities Rulemaking Board, or any successor thereto. 

 
 "Official Statement" shall mean the final official statement dated March 12, 2010 relating to the Bonds. 
 
 "Participating Underwriter" shall mean any of the original underwriters of the Bonds required to comply 
with the Rule in connection with offering of the Bonds. 
 
 "Rule" shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission under the 
Securities Exchange Act of 1934, as the same may be amended from time to time. 
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 Section 3. Provision of Annual Reports. 
 
 (a) The District shall, or shall cause the Dissemination Agent to, not later than February 1 of each year 
(the "Filing Date"), commencing February 1, 2011, provide electronically to MSRB, in a format prescribed by the MSRB, 
an Annual Report for the fiscal year ending on the preceding June 30 which is consistent with the requirements of 
Section 4 of this Disclosure Certificate.  Currently, filings are required to be made with EMMA.  Not later than fifteen (15) 
business days prior to such Filing Date, the District shall provide the Annual Report to the Dissemination Agent (if other 
than the District). 
 
 (b) If the District is unable or for any reason fails to provide to EMMA an Annual Report or any part 
thereof by the Filing Date required in subsection (a) above, the District shall promptly send a notice to EMMA in 
substantially the form attached as Exhibit A not later than such Filing Date. 
 
 (c) If the District's audited financial statements are not submitted with the Annual Report and the 
District fails to provide to EMMA a copy of its audited financial statements within 30 days of receipt thereof by the 
District, then the District shall promptly send a notice to EMMA in substantially the form attached as Exhibit B. 
 
 (d) (i) The Dissemination Agent (if any) shall determine each year prior to the date(s) for 
providing the Annual Report and audited financial statements the proper address of EMMA, and 
 
  (ii) If the Dissemination Agent is other than the District, the Dissemination Agent shall file a 
report or reports with the District certifying that the Annual Report and audited financial statements, if applicable, haves 
been provided pursuant to this Disclosure Certificate, stating the date such information was provided and listing where it 
was provided. 
 
 Section 4. Content of Annual Reports.  
 
 (a) The Annual Report may be submitted as a single document or as separate documents comprising 
an electronic package, and may incorporate by reference other information as provided in this Section, including the 
audited financial statements of the District; provided, however, that if the audited financial statements of the District are not 
available at the time of the filing of the Annual Report, the District shall file unaudited financial statements of the District 
with the Annual Report and, when the audited financial statements of the District are available, the same shall be submitted 
to EMMA within 30 days of receipt by the District. 
 
 (b) The District's Annual Report shall contain or incorporate by reference the following: 
 
  (i) Type of Financial and Operating Data to be Provided: 
 
   (A) Subject to the provisions of Section 4(a) hereof, annual audited financial statements for 

the District. 
 
   (B) Annually updated financial information and operating data of the type contained in the 

following subsections of the Official Statement: 
  Table 2 - Average daily membership; 

Table 6 - Direct general obligation bonded debt outstanding; 
  Table 7 - Direct bonded debt legal limitations and unused borrowing capacity; 
  Table 15 - Assessed Valuation of Major Taxpayers. 

 
   (C) In the event of an amendment pursuant to Section 8 hereof not previously described in 

an Annual Report, an explanation, in narrative form, of the reasons for the amendment 
and the impact of the change in the type of operating data or financial information 
being provided and, if the amendment is made to the accounting principles to be 
followed, a comparison between the financial statements or information prepared on 
the basis of the new accounting principles and those prepared on the basis of the former 
accounting principles, including a qualitative discussion of the differences, and the 
impact on the presentation and, to the extent feasible, a quantitative comparison. 
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  (ii) Accounting Principles Pursuant to Which Audited Financial Statements Shall Be Prepared:  
The audited annual financial statements shall be prepared in accordance with generally accepted 
accounting principles and state law requirements as are in effect from time to time. A more complete 
description of the accounting principles currently followed in the preparation of the District's audited 
annual financial statements is contained in Note 1 of the audited financial statement included within the 
Official Statement. 

 
 (c) Any or all of the items listed above may be incorporated by reference from other documents, 
including official statements of debt issues of the District or related public entities, which have been submitted to EMMA 
or the Securities and Exchange Commission.  If the document incorporated by reference is a final official statement, it must 
be available from EMMA.  The District shall clearly identify each such other document so incorporated by reference. 
 
 Section 5. Reporting of Significant Events. 
 
 (a) This Section 5 shall govern the giving of notices by the District of the occurrence of any of the 
following events with respect to the Bonds, if material: 
 
   (1) Principal and interest payment delinquencies; 
   (2) Non-payment related defaults; 
   (3) Unscheduled draws on debt service reserves reflecting financial difficulties; 
   (4) Unscheduled draws on credit enhancements reflecting financial difficulties; 
   (5) Substitution of credit or liquidity providers, or their failure to perform; 
   (6) Adverse tax opinions or events affecting, if applicable, the tax-exempt status of the Bonds; 
   (7) Modifications to rights of Bondholders; 
   (8) Bond calls; 
   (9) Defeasances; 
  (10) Release, substitution, or sale of property securing repayment of the Bonds; and 
  (11) Rating changes. 
 
 (b) Whenever a Listed Event occurs, then the District, if such Listed Event is material, shall promptly 
file a notice of such occurrence with EMMA; provided, that any event under subsection (a)(1), (6), (8), (9) or (11) will 
always be deemed to be material. 
 
 Section 6. Termination of Reporting Obligation.  The District's obligations under this Disclosure 
Certificate shall terminate upon the legal defeasance, prior redemption or payment in full of all of the Bonds.  Such 
termination shall not terminate the obligation of the District to give notice of such defeasance or prior redemption. 
 
 Section 7. Dissemination Agent.  The District may, from time to time, appoint or engage a 
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate and may discharge any such 
Agent, with or without appointing a successor Dissemination Agent.  
 
 Section 8. Amendment.  Notwithstanding any other provision of this Disclosure Certificate, the 
District may amend this Disclosure Certificate if: 
 
 (a) The amendment is made in connection with a change in circumstances that arises from a change in 
legal requirements, change in law, or change in identity, nature or status of the District, or the type of business conducted; 
 
 (b) This Disclosure Certificate, as amended, would, in the opinion of Bond Counsel, have complied 
with the requirements of the Rule at the time of the primary offering of the Bonds, after taking into account any 
amendments or interpretations of the Rule, as well as any change in circumstances; and  
 
 (c) The amendment does not materially impair the interests of Bondholders, as determined by Bond 
Counsel. 
 
Notice of any amendment to the accounting principles shall be sent within 30 days to EMMA. 
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 Section 9. Filing with EMMA.  The District shall, or shall cause the Dissemination Agent to, 
electronically file all items required to be filed with EMMA. 
 
 Section 10. Additional Information.  If the District chooses to include any information in any 
Annual Report or notice of occurrence of a Listed Event in addition to that which is specifically required by this Disclosure 
Certificate, the District shall have no obligation under this Disclosure Certificate to update such information or include it in 
any future Annual Report or notice of occurrence of a Listed Event. 
 
 Section 11. Default.  In the event of a failure of the District to comply with any provision of this 
Disclosure Certificate any Bondholder may seek specific performance by court order to cause the District to comply with 
its obligations under this Disclosure Certificate.  The sole remedy under this Disclosure Certificate in the event of any 
failure of the District to comply with this Disclosure Certificate shall be an action to compel performance, and such failure 
shall not constitute a default under the Bonds or the resolution authorizing the Bonds. 
 
 Section 12. Compliance by District.  The District hereby covenants to comply with the terms of this 
Disclosure Certificate.  The District expressly acknowledges and agrees that compliance with the undertaking contained in 
this Disclosure Certificate is its sole responsibility and the responsibility of the Dissemination Agent, if any, and that such 
compliance, or monitoring thereof, is not the responsibility of, and no duty is present with respect thereto for, the 
Participating Underwriter, Bond Counsel or the District's financial advisor. 
 
 Section 13. Subject to Appropriation.  Pursuant to Arizona law, the District's undertaking to 
provide information under this Disclosure Certificate is subject to appropriation to cover the costs of preparing and sending 
the Annual Report and notices of material events to EMMA.  Should funds that would enable the District to provide the 
information required to be disclosed hereunder not be appropriated, then notice of such fact will be made in a timely 
manner to EMMA in the form of Exhibit C attached hereto. 
 
 Section 14.  Beneficiaries.  This Disclosure Certificate shall inure solely to the benefit of the District, 
the Dissemination Agent, the Participating Underwriter and Bondholders, and shall create no rights in any other person or 
entity. 
 
 Section 15. Governing Law and Interpretation of Terms.  This Disclosure Certificate shall be 
governed by the law of the State of Arizona and any action to enforce this Disclosure Certificate must be brought in an 
Arizona state court.  The terms and provisions of this Disclosure Certificate shall be interpreted in a manner consistent with 
the interpretation of such terms and provisions under the Rule and the federal securities law. 
 
 Section 16. Notice Concerning Cancellation of Contracts.  To the extent applicable by provision of 
law, this Disclosure Certificate is subject to cancellation pursuant to Arizona Revised Statutes, Section 38-511, as 
amended. 
 
 Date:  March 24, 2010 
 

TANQUE VERDE UNIFIED SCHOOL DISTRICT NO. 13OF 
PIMA COUNTY, ARIZONA 
 
 
 
By ____________________________________________ 
 Its Business Manager 
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 EXHIBIT A 

 NOTICE OF FAILURE TO FILE ANNUAL REPORT 

Name of Issuer: Tanque Verde Unified School District No. 13 of Pima County, Arizona  
Name of Bond Issue: $2,215,000 School Improvement Bonds, Proejct of 2009, Tax-Exempt Series A-1 (2010) and $11,785,000 

School Improvement Bonds, Project of 2009, Taxable Bonds, Series A-2 (2010) 
 
Dated Date of Bonds: March 24, 2010 CUSIP 721858 
 

NOTICE IS HEREBY GIVEN that the District has not provided an Annual Report with respect to the above-named Bonds as required 
by Section 3(a) of the Disclosure Certificate dated March 24, 2010.  The District anticipates that the Annual Report will be filed by 
______________________. 

Dated:                          
Tanque Verde Unified School District No. 13 of Pima County, Arizona 

 By______________________________________________ 
  Its __________________________________________ 
----------------------------------------------------------------------------------------------------------------------------------------------------- 
 EXHIBIT B 

 NOTICE OF FAILURE TO FILE AUDITED FINANCIAL STATEMENTS 

Name of Issuer:  Tanque Verde Unified School District No. 13 of Pima County, Arizona  
Name of Bond Issue: $2,215,000 School Improvement Bonds, Proejct of 2009, Tax-Exempt Series A-1 (2010) and $11,785,000 

School Improvement Bonds, Project of 2009, Taxable Bonds, Series A-2 (2010) 
 
Dated Date of Bonds: March 24, 2010 CUSIP 721858 
 

NOTICE IS HEREBY GIVEN that the District failed to provide its audited financial statements with its Annual Report or, if not then 
available, within 30 days of receipt as required by Section 4(a) of the Disclosure Certificate dated March 24, 2010 with respect to the 
above-named Bonds.  The District anticipates that the audited financial statements for the fiscal year ended June 30, ____ will be filed by 
______________________. 

Dated:                          
Tanque Verde Unified School District No. 13 of Pima County, Arizona 

 By _________________________________________________ 
  Its _________________________________________ 
----------------------------------------------------------------------------------------------------------------------------------------------------- 
 EXHIBIT C 

 NOTICE OF FAILURE TO APPROPRIATE FUNDS 

Name of Issuer: Tanque Verde Unified School District No. 13 of Pima County, Arizona  
Name of Bond Issue: $2,215,000 School Improvement Bonds, Proejct of 2009, Tax-Exempt Series A-1 (2010) and $11,785,000 

School Improvement Bonds, Project of 2009, Taxable Bonds, Series A-2 (2010) 
 
Dated Date of Bonds:   March 24, 2010 CUSIP 721858 
 

NOTICE IS HEREBY GIVEN that the District failed to appropriate funds necessary to perform the undertaking required by the 
Disclosure Certificate dated March 24, 2010. 

Dated:                          

Tanque Verde Unified School District No. 13 of Pima County, Arizona 

 By ________________________________________________ 
  Its __________________________________________ 
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BOOK-ENTRY-ONLY SYSTEM 
 
The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for the Bonds. 
The Bonds will be issued as fully-registered securities registered in the name of Cede & Co. (DTC’s partnership 
nominee) or such other name as may be requested by an authorized representative of DTC. One fully-registered 
Bond will be issued for each maturity of the Bonds, each in the aggregate principal amount of such maturity, and 
will be deposited with DTC. 
 
DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New York 
Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the 
Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, 
and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 
1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, 
corporate and municipal debt issues, and money market instruments from over 100 countries that DTC’s 
participants (“Direct Participants”) deposit with DTC. DTC also facilitates the post-trade settlement among Direct 
Participants of sales and other securities transactions in deposited securities, through electronic computerized book-
entry transfers and pledges between Direct Participants’ accounts. This eliminates the need for physical movement 
of securities certificates. Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks, 
trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The 
Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, National Securities 
Clearing Corporation and Fixed Income Securities Clearing Corporation, all of which are registered clearing agents.  
DTC is owned by the users of its regulated subsidiaries.  Access to the DTC system is also available to others such 
as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and clearing corporations that 
clear through or maintain a custodial relationship with a Direct Participant, either directly or indirectly (“Indirect 
Participants”). DTC has Standard & Poor’s highest rating: “AAA.” The DTC Rules applicable to its Participants are 
on file with the Securities and Exchange Commission. More information about DTC can be found at www.dtcc.com 
and www.dtc.org. 
 
Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will receive a 
credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Bond (“Beneficial 
Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will not 
receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive 
written confirmations providing details of the transaction, as well as periodic statements of their holdings, from the 
Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of 
ownership interests in the Bonds are to be accomplished by entries made on the books of Direct and Indirect 
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their 
ownership interests in Bonds, except in the event that use of the book-entry system for the Bonds is discontinued. 
 
To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the name of 
DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative 
of DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. or such other DTC 
nominee do not effect any change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners 
of the Bonds; DTC’s records reflect only the identity of the Direct Participants to whose accounts such Bonds are 
credited, which may or may not be the Beneficial Owners. The Direct and Indirect Participants will remain 
responsible for keeping account of their holdings on behalf of their customers. 
 
Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect 
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by 
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time. 
Beneficial Owners of the Bonds may wish to take certain steps to augment the transmission to them of notices of 
significant events with respect to the Bonds, such as redemptions, tenders, defaults, and proposed amendments to 
the Bond documents. For example, Beneficial Owners of Bonds may wish to ascertain that the nominee holding the 
Bonds for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial 
Owners may wish to provide their names and addresses to the Bond Registrar and Paying Agent and request that 
copies of notices be provided directly to them. 
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Redemption notices shall be sent to DTC. If less than all of the Bonds within a maturity are being redeemed, DTC’s 
practice is to determine by lot the amount of the interest of each Direct Participant in such maturity to be redeemed. 
 
Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Bonds unless 
authorized by a Direct Participant in accordance with DTC’s MMI Procedures. Under its usual procedures, DTC 
mails an Omnibus Proxy to the Bond Registrar and Paying Agent as soon as possible after the record date. The 
Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts 
Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy). 
 
Payment of principal of and interest on the Bonds and the redemption price of any Bond will be made to Cede & 
Co., or such other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit 
Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from the District or 
the Bond Registrar and Paying Agent, on payable date in accordance with their respective holdings shown on 
DTC’s records. Payments by Participants to Beneficial Owners will be governed by standing instructions and 
customary practices, as is the case with securities held for the accounts of customers in bearer form or registered in 
“street name,” and will be the responsibility of such Participant and not of DTC, the Bond Registrar and Paying 
Agent or the District, subject to any statutory or regulatory requirements as may be in effect from time to time. 
Payment of principal of and interest on the Bonds and the redemption price of any Bonds will be made to Cede & 
Co. (or such other nominee as may be requested by an authorized representative of DTC) is the responsibility of the 
District or Bond Registrar and Paying Agent, disbursement of such payments to Direct Participants will be the 
responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of 
Direct and Indirect Participants. 
 
DTC may discontinue providing its services as depository with respect to the Bonds at any time by giving 
reasonable notice to the District or the Bond Registrar and Paying Agent. Under such circumstances, in the event 
that a successor depository is not obtained, certificates are required to be printed and delivered. 
 
The District may decide to discontinue use of the system of book-entry-only transfers through DTC (or a successor 
securities depository). In that event, certificates will be printed and delivered to DTC. 
 
The information in this section concerning DTC and DTC’s book-entry system has been obtained from sources that 
the District believes to be reliable, but the District takes no responsibility for the accuracy thereof.  




